
Addendum/Corrigendum to RFP for appointment of Consultant for work related to 
Valuation and Analysis of Bank’s Foreign exchange exposure, derivative portfolio 
and review policies related to market risk (RFP Reference no:- 
NHB/RMD/RFP/01/2017-18) 
 

 

Relevant Clause in 
RFP document  

Existing Clause  Amended Clause 

Page 14, Clause 7.14 
Performance Bank 
Guarantee:- 

The successful Bidder 
will be required to 
provide performance 
bank guarantee/PBG of 
value amounting to 100 

% of the total cost of 
contract value, in the 
form of bank guarantee 
from a scheduled 
commercial bank in the 
format as substantially 
prescribed in 
Annexure-XVII. The 
PBG should be valid till 
at least 03 months 
beyond the expiry of 
contract period or such 
other extended period 
as NHB may decide. 
The PBG is required to 
protect the interest of 
NHB against the risk of 
non-performance or 
default in RFP Term/s, 
including non-
compliance of 
applicable statutory 
provisions including 
labour laws and any 
other 
laws/rules/regulations, 
by the successful 
Bidder. Default in 
successful 
implementation of the 
conditions of the 
contract, may warrant 

The successful Bidder 
will be required to 
provide performance 
bank guarantee/PBG of 
value amounting to 100 

% of the total cost of 
contract value, in the 
form of bank guarantee 
from a scheduled 
commercial bank in the 
format as substantially 
prescribed in 
Annexure-XVI. The 
PBG should be valid till 
at least 03 months 
beyond the expiry of 
contract period or such 
other extended period 
as NHB may decide. 
The PBG is required to 
protect the interest of 
NHB against the risk of 
non-performance or 
default in RFP Term/s, 
including non-
compliance of 
applicable statutory 
provisions including 
labour laws and any 
other 
laws/rules/regulations, 
by the successful 
Bidder. Default in 
successful 
implementation of the 
conditions of the 
contract, may warrant 



the invoking of PBG, 
and also if any act of the 
Consultant/Bidder 
results into imposition 
of Liquidated 
Damages/penalty, then 
NHB reserves the right 
to invoke the 
Performance Bank 
Guarantee submitted by 
such Bidder. The 
decision of NHB as to 
non-performance or 
default in RFP Term/s, 
including  non-
compliance of 
applicable statutory 
provisions etc., shall be 
final and binding on the 
successful Bidder. 

 

the invoking of PBG, 
and also if any act of the 
Consultant/Bidder 
results into imposition 
of Liquidated 
Damages/penalty, then 
NHB reserves the right 
to invoke the 
Performance Bank 
Guarantee submitted by 
such Bidder. The 
decision of NHB as to 
non-performance or 
default in RFP Term/s, 
including non-
compliance of 
applicable statutory 
provisions etc., shall be 
final and binding on the 
successful Bidder. 

 

Page 22, Clause 8( c) 
Evaluation of 
Technical Bids; point 
no. 4  

Average experience* of 

consultant(s)/team 

assigned to the project in 

NHB in the field of foreign 

exchange risk management. 

 >10  years                20 
 >7<=10 years          10 
 <7 years                   05 

Average experience* of 

consultant(s)/team 

assigned to the project in 

NHB in the field of foreign 

exchange risk management. 

  >10  years                  15 
  >=7<=10 years          10 
  <7 years                     05 

Page 84 , Annexure 
XVI 

Annexure XVI (Format of  
Bank Guarantee) was not 
enclosed. 

Annexure XVI (Format of  
Bank Guarantee) enclosed 

 

 

 


